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a For clarification, the terms “Hispanic” and “Latino” are used interchangeably throughout this document to refer to people of Mexican, Puerto Rican, 
Cuban, Central American, South American, Dominican, Spanish, and descent from other Spanish-speaking countries.

NAHREP conducted its second annual qualitative study of 25 top producing, buyers-side Latinoa real estate 
practitioners to humanize the report’s findings and data. This study seeks to better understand the nuances and 
trends of Latino homebuyers and the professionals who help them. This study also includes NAHREP’s annual Latino 
Buyers Survey. 

2022 TOP REAL ESTATE PRACTITIONER STUDY 
NAHREP conducted in-depth interviews with all 25 top Latino real estate practitioners, with the goal of offering 
a comprehensive overview of the Latino home buying experience in 2022. Candidates were selected from the 
NAHREP 2022 Top 250 Latino Agents Award publication and were considered based on number of transactions 
to home buying clients (as opposed to listing agents). The sample considers participant gender, broker status, and 
location, capturing Latino home buying trends from diverse housing markets and backgrounds. 

BREAKDOWN OF PRACTITIONERS INTERVIEWED:

2022 LATINO BUYERS SURVEY 
NAHREP conducted its annual Latino Buyers Survey from January 1 to February 13, 2023, to gauge Latino home 
buying trends across the country. The survey was administered online and received 510 responses.

PUBLIC DATA SETS 
The State of Hispanic Homeownership Report employs data annually from the U.S. Census Bureau’s American 
Community Survey (ACS) and Current Population Survey/Housing Vacancy Survey (CPS/HVS). Additional data 
sets utilized in this report include the Home Mortgage Disclosure Act (HMDA), 2022 Annual Social and Economic 
Supplement (CPS ASEC), and Bureau of Labor Statistics. Microdata analysis of the ACS, CPS/ASEC, and HMDA data 
was conducted in partnership with Polygon Research. Additional data partners include CoreLogic, Freddie Mac, and 
realtor.com®. 

LATINO HOMEOWNERSHIP RATE ACROSS DATA SETS
The U.S. Census Bureau releases two annual data sets that measure homeownership rates by race and ethnicity: 
the American Community Survey (ACS) and the Current Population Survey/Housing Vacancy Survey (CPS/HVS). 
NAHREP utilizes the CPS/HVS to determine the national annual Hispanic homeownership rate, and the ACS 1-Year 
estimates for state and local homeownership rate analysis. CPS/HVS survey data provides timelier national data, 
however, the ACS’ survey sample size is more appropriate for smaller geographies.  

Both surveys reaffirm that the Hispanic homeownership rate has climbed steadily for nearly a decade, experiencing 
consistent year-over-year growth since 2014. However, recently there has been a notable discrepancy between the 
two data sets. According to ACS 1-Year Estimates, the Hispanic homeownership rate rose to 50.6 percent in 2021, 
while the CPS/HVS reported 48.4 percent for that same year, creating a notable 2.2 percentage point gap. Over 
the past decade, discrepancies between both surveys typically fell under 1 percentage point. The 2022 ACS 1-Year 
Estimates are expected to be released in September of 2023. 

REPORT METHODOLOGY

4 PACIFICPRACTITIONER REGIONS 5 SOUTHWEST 3 ROCKY MOUNTAINS

1,307 COMBINED BUYER 
TRANSACTIONS IN 20225 SOUTHEAST 5 NORTHEAST 3 MIDWEST

15 FROM STATES WITH HIGHER-THAN-AVERAGE 
HISPANIC HOMEOWNERSHIP RATES 10 FROM STATES WITH LOWER-THAN-AVERAGE 

HISPANIC HOMEOWNERSHIP RATES13 12 WOMEN MEN
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YEAR
RATE OF 
HOMEOWNERSHIP
(AS A PERCENTAGE)

NUMBER OF 
HISPANIC OWNER 
HOUSEHOLDS
(UNITS)

ANNUAL CHANGE IN 
THE NUMBER OF 
OWNER HOUSEHOLDS
(UNIT CHANGE)

2000

2001

2002

2003

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020*

2021

2022

46.3 

47.3 

47.0 

46.7 

48.1 

49.5 

49.7 

49.7 

49.1 

48.4 

47.5 

46.9 

46.1 

46.1 

45.4 

45.6 

46.0 

46.2 

47.1

47.5

48.4

48.6

4,242,000

4,497,000

4,912,000

5,172,000

5,448,000

5,852,000

6,095,000

6,303,000

6,319,000

6,253,000

6,199,000

6,334,000

6,692,000

6,794,000

6,866,000

7,119,000

7,339,000

7,515,000

7,877,000

8,156,000

8,805,000

9,164,000

+256,000

+414,000

+261,000

+275,000

+404,000

+243,000

+208,000

+15,000

-65,000

-54,000

+135,000

+358,000

+101,000

+73,000

+253,000

+220,000

+176,000

+362,000

+277,000

+657,000

+349,000

SOURCE U.S. Census Bureau, Current Population Survey/Housing Vacancy Survey (2022)
TABLE A: Hispanic homeownership rates and total owner households from 2000 through 2022.
*Data reported by the U.S. Census Bureau in 2020 was likely overestimated due to methodological changes in data collection during the peak 
of the pandemic, therefore NAHREP has opted to omit 2020 specific data from this calculation. The unit change in 2021 is reflective of the 
two-year increase between 2019 and 2021.

HISPANIC HOMEOWNERSHIP: THE NUMBERS

The 2022 State of Hispanic Homeownership Report® is in its thirteenth year of publication, a product of 
both the National Association of Hispanic Real Estate Professionals® (NAHREP®) and the Hispanic Wealth 
Project™. The report coalesces research and data across a broad cross-section within and outside the 
housing industry. It serves to evaluate how the U.S. Latino population is faring in terms of homeownership 
acquisition, and to review the primary opportunities and barriers to future homeownership growth.

BACKGROUND
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HOMEOWNERSHIP RATES 
CONTINUE TO RISE 
Hispanic homeownership rates 
have experienced steady growth 
over the past eight years, reaching 
48.6 percent. In 2022, Latinos 
added a net total of 349,000 
homeowner households, one of 
the largest single-year gains for 
Latinos in the past 10 years.1 Since 
2014, when homeownership rates 
among Latinos began increasing 
following the Great Recession, 2.3 
million net new Hispanic homeowner 
households had been added to the 
market, accounting for 24.4 percent 
of overall homeownership growth. 
Today, there are 9.2 million Hispanic 
homeowner households.2

LATINOS ARE RAPIDLY 
FORMING NEW 
HOUSEHOLDS 
In 2022, Latinos added 628,000 
new households, the largest growth 
in over a decade, and more than 
double that of non-Hispanic White 
households.3 Latinos accounted 
for 38.7 percent of all household 

EXECUTIVE SUMMARY
2022 began with an extremely hot real estate market fueled by record low interest rates. Competition for single- 
family homes was at an all-time high in almost every major market in the country, driving record home price 
appreciation. However, after several months of double-digit inflation, the Federal Reserve began an aggressive 
series of interest rate increases — the sharpest in decades. In a span of seven months, mortgage rates rose from 
3 to 7 percent. The combination of higher interest rates and rising home price appreciation made affordability for 
first-time buyers more difficult than at any time in recent history. Notwithstanding strong headwinds, Latinos remain 
the only demographic to post eight continuous years of steady homeownership gains. In NAHREP’s annual survey 
and qualitative study, a consistent theme among top producing real estate practitioners emerged, showcasing the 
resilience and persistence of Hispanic homebuyers, which continues to elevate Hispanic homeownership in America.  

formations last year. This is in 
contrast to the two years prior 
when an unexpected boom in 
non-Hispanic White household 
formations nearly doubled that of 
Latino households.4 However, this 
shift in recent trends was expected, 
as the relative youth and growing 
population of the Latino community 
would add to new household 
formations. 

LATINOS ARE YOUNG 
AND BUYING HOMES AT A 
YOUNGER AGE
Latinos are young, with a median 
age of 30, eight years younger 
than the median age of the general 
population.5 Latinos also trend 
younger as homeowners. According 
to Home Mortgage Disclosure Act 
(HMDA) data, most (70.6 percent) 
Latinos who purchased a home with 
a mortgage in 2021 were under the 
age of 45, compared to 63.9 percent 
of the general population, and 61.5 
percent of non-Hispanic White 
buyers. Additionally, Latinos boast 
the highest share of homebuyers 
under the age of 25.6

HOMEOWNERSHIP GAINS 
DESPITE AFFORDABILITY 
CHALLENGES 
Home price appreciation has 
reached unprecedented levels, 
hitting a new record high of 20.1 
percent as of April 2022, the largest 
year-over-year price increase in 
decades. Over the last 10 years, the 
national home price index has more 
than doubled. While rising interest 
rates have tempered price gains 
toward the end of 2022, double-digit 

home price appreciation continued 
across multiple states, including 
those that are more affordable 
and are home to large Latino 
populations. Florida, New Jersey, 
and Texas, home to a combined 19.6 
million Latinos, continued to see 
some of the highest growth.7

LOW HOUSING 
INVENTORY MEANS 
FEWER HOMES FOR SALE 
The lack of housing for sale drives 
affordability challenges. In January 
2022, there were fewer existing 
homes available for sale than at 
any point since the late 1990s, 
down 17.5 percent from the record 
low set a year prior.8 The lack of 
housing supply is compounded 
by a decade-long shortfall of new 
construction, which fell dramatically 
after the Great Recession and has 
yet to fully recover. Additionally, 
more affordable homes have seen 
the steepest decline. According to 
realtor.com®, 70.5 percent of homes 
on the market had a list price below 
$350,000 in July 2015, compared to 
38.5 percent in October 2022.9

HISPANIC 
HOMEOWNERSHIP 
RATE

SOURCE: U.S. Census Bureau, Current 
Population Survey/Housing Vacancy 
Survey (2022)  

NEW HISPANIC OWNER-HOUSEHOLDS SINCE 2014

+2.3 million
48.6%

20
22

In Spanish, 'bienes raices' 
means a property that has 
roots. For a Latino family, a 
house is a place where family 
builds its roots. Buying a 
house is an emotional decision 
because their home is where 
they see their family grow." 

Jona Gamboa, 
Gamboa Real Estate Group, 
Midvale, UT

In Spanish, 'bienes raices' 
means a property that has 
roots. For a Latino family, a 
house is a place where family 
builds its roots. Buying a 
house is an emotional decision 
because their home is where 
they see their family grow." 

Jona Gamboa, 
Gamboa Real Estate Group, 
Midvale, UT



7

A RISE IN INTEREST RATES 
SHIFTED THE MARKET
In early January of 2022, the average 
U.S. 30-year fixed rate mortgage was 
3.22 percent. By April, average rates 
reached 5 percent and by October, 
over 7 percent. While a 7 percent 
interest rate is not the highest the 
U.S. has seen, the average 30-
year fixed rate hasn’t been over 7 
percent since 2002.10 2022 marked 
the fastest interest rate increase 
in history. While the rapid rise in 
interest rates had a cooling effect on 
the overheated housing market, it 
also created new barriers  
to affordability. 

HIGHER INTEREST RATES 
MEAN LESS PURCHASING 
POWER
A rise in interest rates from 3 
percent to 7 percent translates 
into a purchasing power loss of 

30 percent.11 This is visible across 
nearly every market. Despite a 
home’s purchase price, the rise in 
interest rates dramatically increased 
monthly mortgage payments, even 
in markets that experienced price 
reductions. In each of the markets 
that experienced a drop in list prices 
between 2021 and 2022, monthly 
mortgage payments increased by at 
least 46 percent.12

GROWING SHARE OF 
MORTGAGE-READY 
LATINOS 
As of 2022, there are 7.9 million 
mortgage-ready Latinos aged 45 
and under and 2.8 million who are 
near mortgage-ready. According 
to Freddie Mac, 33 percent of 
Latinos aged 45 and under have 
the credit characteristics to qualify 
for a mortgage. Among those who 
don’t already have a mortgage, the 
share of mortgage-ready Latinos 

increases to 39 percent. Latinos have 
the largest near mortgage-ready 
population of any racial or  
ethnic group.13

TOP 25 OPPORTUNITY 
MARKETS FOR 
MORTGAGE-READY 
LATINOS
The greatest opportunity for Latino 
homeownership growth exists in 
markets that have mortgage-ready 
Latinos and adequate affordability. 
Freddie Mac and the NAHREP have 
identified the top 25 markets with 
the most mortgage-ready Latinos 
aged 45 and under, ranked by share 
of those who can afford median-
priced homes. According to this 
ranking, McAllen, Texas offers the 
highest opportunity, followed by 
the Brownsville and El Paso, Texas 
metropolitan statistical areas (MSA).

THE PAZ FAMILY

CONCLUSION
Affordability challenges have made homeownership attainment more difficult in 2022, particularly in higher-cost 
markets. While Latinos tend to be concentrated in larger cities and coastal markets where home prices are high, 
the adoption of creative strategies to combat the tight housing market, such as pooling economic resources 
or relocating to more affordable areas enabled them to make homeownership gains. To this point, Hispanic 
homeownership also saw substantial gains in Texas and Florida, and more recently, Latinos have demonstrated an 
inclination to migrate to midwestern states, which have traditionally seen lower Latino populations. Real Estate 
practitioners cite the willingness to make sacrifices and get creative as what distinguishes Latinos from other 
demographics, allowing them to remain resilient despite challenges. However, encouraging housing production, 
reducing development costs, and investing in special purpose credit programs to help thousands of new 
homeowners qualify for mortgages and purchase their first home will be key to preserving homeownership growth. 
Given their youth, work ethic, and enthusiasm for homeownership, the country will continue to rely on Latinos to 
drive both homeownership rates and economic growth. 
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SECTION 1: HISPANIC 
HOMEOWNERSHIP TRENDS    

DID YOU KNOW?

HOMEOWNERSHIP RATES 
CONTINUES TO RISE 
In 2022, the Hispanic homeownership 
rate reached 48.6 percent. The 0.2 
percentage point increase from the 
year prior, added 349,000 net new 
homeowner-households, posting 
one of the largest single-year 
gains for Latinos in the past 10 
years.14 Hispanic homeownership 
rateshave experienced steady growth 
for the past eight years. Since 2014, 
when the Latino homeownership rate 
first increased following the Great 
Recession, 2.3 million net new 

Hispanic homeowner-households 
have been added to the market, 
accounting for 24.4 percent of 
overall homeownership growth. 
Today, there are 9.2 million 
Hispanic homeowner-households.15

The homeownership gain observed 
in 2022 occurred against the 
backdrop of record-breaking 
affordability challenges and the 
largest household formation gain 
for Latinos in ten years. The rapid 
increase in Latino household 
formations meant that for 
homeownership rates to rise, they 
would have to do so at an even 
greater rate, making these gains 
even more impressive. Year-over-year 
home price appreciation hit new 
highs in March 2022, shortly before 
interest rates increased faster than 
they’d ever done so in the history of 
the housing market, and high inflation 
put greater burdens on consumers. 

While these pressures made it more 
difficult for Latino homebuyers to buy, 
particularly first-time homebuyers, 
the resiliency remains. When asked 
if affordability challenges created 

HISPANIC 
HOMEOWNERSHIP 
RATE

SOURCE: U.S. Census Bureau, Current 
Population Survey/Housing Vacancy 
Survey (2022)  

NEW HISPANIC OWNER-HOUSEHOLDS SINCE 2014

+2.3 million
48.6%

20
22

insurmountable barriers for their 
Latino clients in 2022, every single 
participant in NAHREP’s Top Real 
Estate Practitioners Study said that 
despite these challenges, most of 
their Latino clients found a way  
to buy a home, emphasizing their  
enthusiasm for homeownership.

NON-WHITE HOUSEHOLDS 
ARE DRIVING 
HOMEOWNERSHIP 
GROWTH 
The majority of homeownership
growth since the Great Recession 
has been driven by non-White 
households. In 2022, homeownership 
rates for minority households reached 
50.0 percent. Since 2014, non-White 
households have accounted for more 
than half (54.6 percent) of overall 
U.S. homeownership growth.16 

These trends are likely to continue. 
As predicted by the Urban Institute 
in 2021, minority households are 
projected to contribute all of the 
homeownership growth between 
2020 and 2040, 70 percent of 
which is expected to come from 
Latino households.17

b NAHREP utilizes the U.S. Census Bureau Current Population Survey/Housing Vacancy Survey (CPS/HVS) for determining the national annual Hispanic homeownership rate. 
Alternatively, the U.S. Census Bureau American Community Survey (ACS) 1-Year estimates most recent data reflects a Hispanic homeownership rate of 50.6 percent in 2021. the 
most recent data available. While both of these data sets are appropriate, NAHREP will continue to use the CPS/HVS in order to maintain consistency of data analysis and reflect 
the timeliest data.

SOURCE: U.S. Census Bureau, Current Population Survey/Housing Vacancy Survey (2022)

GROWTH IN OWNER-OCCUPIED UNITS IN THE U.S.
PERCENT CHANGES IN THE GROWTH OF OWNER HOUSEHOLDS IN THE U.S. FROM 2000-2022

5.3% 5.3%

7.4%

4.2%

0.2%

-1.0% -0.9%

2.2%

1.5%

5.7%

1.1%

3.1%
2.4%

4.8%

3.5%
4.0%

8.2%NON-HISPANICHISPANICALL

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
2020-
2021 2022

10.0%

6.0%

8.0%

4.0%

0.0%

2.0%

-2.0%

6.0%

9.2%

3.4% 3.7%
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SOURCE: Home Mortgage Disclosure Act (HMDA) data, 
calculations made in HMDAVision®

GROWTH IN LATINO HOME PURCHASE ORIGINATIONS 
2018 - 2021 

515,945
2018

568,706
2019 735,138

20212020
646,613

+10%
52,761

+14%
77,907

+14%
88,525

INCREASE IN HOUSING 
DEMAND 
Latinos continue forming more 
new households than any other 
demographic group. In 2022, 
Latinos added 628,000 new 
households, the largest growth 
in over a decade, and more than 
double that of non-Hispanic White 
households. Latinos accounted 
for 38.7 percent of all household 
formations last year. This is in 
contrast to the two years prior 
when an unexpected boom in 
non-Hispanic White household 
formations nearly doubled that 
of Latino households.18 However, 
this shift in recent trends was 
expected, as the relative youth 
and growing population of the 
Latino community would add to 
new household formations. 

HMDA: A LOOK AT LATINO 
HOME FINANCING TRENDS 
According to Home Mortgage 
Disclosure Act (HMDA) data, Latinos 
have posted significant year-over-
year increases in home purchase 
originations. Since the Consumer 
Financial Protection Bureau (CFPB) 

started collecting ethnicity data in 
2018, Latinos have increased their 
home purchase rate by at least 
10 percent annually. In 2021, the 
most recent data available showed 
that Latinos purchased more than 
735,000 homes with a mortgage, 
an increase of 42.5 percent from 
2018. This figure doubled the general 
population’s growth rate, which only 
increased by 20.7 percent during 
that same period.19

THE BARRERAS FAMILY
REALTOR: LETICIA VU
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LATINOS ARE BUYING 
HOMES YOUNGER 

On average, Latinos buy homes 
at a younger age than the general 
population and their non-Hispanic 
White counterparts. Most (70.6 
percent) Latinos who purchased a 
home in 2021 were under the age of 
45, compared to 63.9 percent of the 
general population and 61.5 percent 
of non-Hispanic White buyers.20 The 
share of Latino buyers under 45 has 
risen slightly since pre-pandemic 
levels, increasing by 1.5 percentage 
points from 2018.21 

Housing costs have led to an increase 
in multigenerational living in recent 
years, as Latinos continue to be 
among the most likely to live in multi-
generational households.22 Many 
young Latinos are purchasing homes 
to live in with their parents. Today, 
nearly a third (31.7 percent) of Latino 
households are multigenerational, the 
vast majority include two adjacent 
adult generations, such as parents 
living with their adult children.23 This 
trend may be increasing. In 2022, 7 
out of 25 participants in NAHREP’s 
Top Real Estate Practitioners 
Study indicated an increase in 
multigenerational buyers last 
year, while 19 out of 25 reported an 
increase in co-borrowing, particularly 
among family members. 

LATINO NON-HISPANIC
WHITE

GENERAL 
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SOURCE: Home Mortgage Disclosure Act (HMDA) data, calculations made 
in HMDAVision®

HOME PURCHASE ORIGINATIONS BY AGE AND ETHNICITY
2021
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““ Despite a�ordability 
challenges, the resiliency is 
there. People are able to 
make it happen, with 
persistence. Parents are 
adding their kids who are 
working and living in their 
households as co-signers. It’s a 
team e�ort and Hispanics are 
pretty united when it comes to 
that. There's a lot of creativity 
in that way, where the family 
members get together and 
co-sign for the mom and the 
dad, and vice versa. Since 
they are living in the same 
household, they are able to 
do that.”

Veronica Galaviz, 
Verbode, Oklahoma City, OK

Despite a�ordability 
challenges, the resiliency is 
there. People are able to 
make it happen, with 
persistence. Parents are 
adding their kids who are 
working and living in their 
households as co-signers. It’s a 
team e�ort and Hispanics are 
pretty united when it comes to 
that. There's a lot of creativity 
in that way, where the family 
members get together and 
co-sign for the mom and the 
dad, and vice versa. Since 
they are living in the same 
household, they are able to 
do that.”

Veronica Galaviz, 
Verbode, Oklahoma City, OK

LATINOS MORE READILY 
RELY ON FHA FINANCING
Latinos are still more likely to use  
FHA financing than both the general 
population and their non-Hispanic 
White counterparts. In 2021, Latinos 
were twice as likely to finance their 
home purchase through FHA over 
other loan products. This may be due 
in part to its accessibility, as Latinos 
were 66 percent more likely to be  
denied conventional financing than 
their non-Latino counterparts that 
year. Comparatively, Latinos were  
only 4 percent more likely to  
be denied purchase financing  
through FHA.24

While the share of FHA purchase 
transactions trended down slightly in 
2021, it was likely only a consequence 
of the highly competitive housing 
market. According to NAHREP’s
Top Real Estate Practitioners study, 
buyers in 2021 and the first half 
of 2022 faced steep competitive 
challenges when using FHA financing, 
a trend that began shifting in June of 
2022 after interest rates rose. While 
higher interest rates exacerbated 
affordability challenges, for some 
borrowers, the increase in rates 
tempered competition, enabling 
more buyers to become homeowners. 

LATINOS ARE FINANCING  
INVESTMENT PROPERTIES  
AT AN INCREASING RATE
In 2021, Latinos financed over 33,000 
investment property purchases. This  
figure increased by 57.1 percent from 
2018, the second highest of any  
demographic, far outpacing the  
overall market, which saw a 26.7  
percent increase. Over the last four  
years, most (88 percent) of the net 
growth in investment properties  
purchased with a mortgage came  
from non-White groups. Since 2018, 
non-Hispanic Asian investment 
purchases have grown by 60.0  
percent and non-Hispanic Black  
investment purchases increased by  
56.0 percent.25  

With big competition during 
the first 6 months of the year, 
it was really hard to get an 
FHA o�er accepted. We would 
try to get a conventional loan, 
but obviously, not everyone 
can qualify. After the first 6 
months, we were able to find a 
house for my FHA buyers as 
the market declined." 

Luis Coronel, 
Coronel Realty, Indianapolis, IN
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I would say Latinos are more 
mortgage ready. A lot of 
them have a good, stable 
income. Their credit is better. 
You know that they will be able 
to qualify. Income has never 
really been much of an issue, 
but credit is getting better. 
The consumer is getting a lot 
more knowledgeable. I’m 
seeing people in the 700s, 
that wasn’t too common in 
the past. I feel like they're 
just becoming more cautious 
as to what they need to do to 
prepare if they are looking 
to buy." 

Juan Lopez, 
Keller Williams Realty the 
Marketplace, Las Vegas, NV
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DENIAL RATES: 
LATINOS ARE MORE 
MORTGAGE-READY
While there is still a stark discrepancy 
between denial rates for Latinos and  
their non-Hispanic counterparts, the 
gap is narrowing. In 2021, Latinos were 
still 47 percent more likely to be 
denied financing for a home purchase 
than non-Hispanic applicants, however, 
this figure dropped from 58 percent in 
2018. Debt-to-income (DTI) ratios were 
the primary reason Latinos were denied 
financing in 2021, a total of 23.8 percent 
to be exact. While DTI ratios have 
remained a challenge, the share of 
lenders reporting credit quality as the 
main denial reason for Latino applicants 
has dropped from 17.4 percent in 2018 
to 14.9 percent in 2021.26 Similarly,  
15 of 25 participants in NAHREP’s  
Top Real Estate Practitioner Study
highlighted that Latinos are becoming 
more familiar with credit score building 
than before.

THE GARZA FAMILY

SOURCE: Home Mortgage Disclosure Act (HMDA) data, 
calculations made in HMDAVision®

SHARE OF FHA HOME PURCHASE ORIGINATIONS
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***Note: Data for demographic 
groups is not shown when the 
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the BLS publication standard of 
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RAPID POPULATION 
GROWTH
Latinos account for more than half 
(53.8 percent) of U.S. population 
growth over the last 10 years.28

U.S.-BORN AND 
FOREIGN-BORN  

The majority of young Latinos are 
U.S.-born. 94.3 percent of Latinos 
under the age of 18 are U.S.-born.29  

Approximately 1 million immigrants 
arrived in the U.S., accounting 
for nearly 86 percent of overall 
population growth in 2022.30  

LATINOS LIVE IN 
MULTIGENERATIONAL 
HOUSEHOLDS 
31.7% of Latino households are 
multigenerational, just over 5.8 
million households.

Latinos are more likely than 
any demographic group to take 
advantage of multigenerational 
living. This is particularly true  
among two adjacent adult 
generations, such as parents and 
their adult children. Since 2017, 
there has been an increase of more 
than 800,000 Latino households 
that consist of two adjacent adult 
generations living together.31 

SECTION 2: DEMOGRAPHICS 
FACTORS IMPACTING HISPANIC HOMEOWNERSHIP  
Demographic and economic factors including education, workforce 
participation, income, and household composition, are strong drivers 
of homeownership readiness. As the Latino population grows, so does 
the number of those in their prime homebuying years, who continue to 
have high workforce participation — the highest of any demographic 
for more than two decades. Latino incomes and educational attainment 
also continue to rise. Additionally, Latinos are more likely to live in 
multigenerational households, where the pooling of economic resources 
makes homeownership more attainable in a market impacted by 
affordability challenges.  

SOURCE: U.S. Census Bureau, American Community Survey 1-Year Estimates (2021) 
from IPUMS USA, calculations made in CensusVision®

BREAKDOWN OF THE LATINO POPULATION BY GENERATION 
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Latinos have held the highest  
labor force participation rate  
among any demographic for  
the last two decades, and are 
responsible for 65.5 percent of  
labor force growth over the  
last decade.34    

LATINOS ARE SMALL  
BUSINESS OWNERS 
Latinos are 1.7 times more likely 
to start a business than other 
demographic groups.35

INCOME GROWTH OUTPACING 
OVERALL U.S. GROWTH 

While Latinos have among the 
lowest education attainment of all 
demographics, education levels are 
rising. Latino college enrollment has 
more than doubled in the last  
two decades.  

Today, Latinos make up 1 in 5 
students enrolled in colleges or  
trade schools.36 

INCOME GROWTH OUTPACING 
OVERALL U.S. GROWTH

The Latino median household income 
has grown by 49.9 percent over the 
last ten years, outpacing the overall 
income growth of 35.7 percent 
during that same period. 

Lower earnings impact homebuyer 
purchasing power, especially in 
high-priced housing markets. The 
median household income among 
Non-Hispanic White households 
is $75,412, 24.5 percent more than 
Latino households.37 

 

LATINOS HAVE THE  
HIGHEST LABOR FORCE  
PARTICIPATION RATE 

Latinos added approximately 1.2 
million potential workers to the U.S. 
labor force last year.33 

of all U.S. small 
businesses are 
Latino-owned13%

of Latinos have 
a Bachelor’s 
degree or higher

19.7%

Latino median household income

$60,566

SOURCE: Freddie Mac calculations using U.S. Census Bureau, Current Population 
Survey, 2018 - 2022 Annual Social and Economic Supplement (CPS ASEC).

LATINO NET MIGRATION
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The pandemic has accelerated net migration from higher-cost states, such  
as California and several others in the Northeast while shifting migration 
patterns in others. For example, Pennsylvania and Georgia, two states that  
saw the highest influx of Latinos during the pandemic were ranked as two  
of the highest net out-migration states with a combined loss of 88,900  
between 2018 and 2020. Overall, Texas has consistently topped the list for  
the highest Latino net migration.38  

LATINO LABOR FORCE 
PARTICIPATION RATE 

SOURCE: Bureau of Labor Statistics. (2023). 
(Unadj) Labor Force Participation Rate – 
Hispanic or Latino. LNU01300009.

Latinos have held the highest 
labor force participation rate of 
any demographic for the last two 
decades, and are responsible for 
65.5 percent of labor force growth 
over the last 10 years.
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